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5. Even if the larger figure be taken, it must
be borne in mind that the population, wealth and
trade of India have expanded enormously in the
last 15 to 20 years, necessitating- a much larger
currency than was formerly sufficient. Not very
many years have elapsed since the greater portion
of the country was under a regime of barter. The
priest, the barber, the washerman, the potter, and
the labourer were all paid in grain. To provide
currency for the replacement that has been going
on all over the continent of India an immense
number of rupees has been required. Further,
as was pointed out by the Finance Member of the
Viceroy's Council at the Budget debate of 1908,
the net additions to the coinage, after making
allowance for withdrawals, etc., amounted, in the
15 years following the closing of the Mints, to a
little less than Rs. ^4^4 crores, or an average of
Rs. 5j^ crores per annum ; in the 15 years preced-
ing the closing of the Mints, the net additions
to the coinage amounted, after the same deduc-
tions are made, to over Rs. 105 crores, or slightly
more than Rs. 7 crores a year. Moreover, prior
to 1908, the two years in which the prices of
food-grains have been highest were 1897, when
the mints had been closed to the coinage of
rupees for three years, and 1900, when the rupee
currency had become so inadequate as to cause
serious inconvenience to trade and to necessitate
an immediate resumption of coinage.